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     The Community Foundation of Northern Colorado was founded in Ft. Collins in 1975. One of over 700 community foundations throughout the nation, it is a 501(c)(3) non-profit organization which provides services to persons wishing to establish charitable funds, trusts, etc. as part of their estate and philanthropic goals. The Foundation is governed by a 15-member Board of Trustees consisting of business and civic leaders from Ft. Collins, Loveland, Estes Park and Berthoud. The Foundation manages assets of $39 million in over 270 separate funds.

     While the Foundation is a tax-exempt charitable organization, it does not raise money or solicit contributions.  Rather, its purpose is service, by helping individuals plan and implement their philanthropic goals. To achieve this, the Foundation offers a wide variety of funds, including donor-advised funds, designated funds, scholarship funds, trusts and various types of designated and legacy funds; funds may be endowed, or quasi-endowed.

     To illustrate the services of the Foundation, consider the (fictional) couple John and Mary Public, who live in Estes Park. They recently sold some property they no longer needed for $100,000. They wanted to donate this money to Estes Valley charities, but they also wanted to establish a method of supporting five particular charities on an annual basis for years to come. Following discussions with the staff of the Foundation, they decided to create an endowment fund to achieve their objectives. When a fund agreement was signed, John and Mary transferred the $100,000 to the newly established fund, and received a charitable income tax deduction on their current-year tax returns of the full $100,000. The Foundation then invested the gift on their behalf. From this point forward the Foundation handled all matters relating to John and Mary’s fund – including the continuous investing of the funds, the annual distribution of the annual income to the five charities specified by John and Mary, and furnishing an annual financial summary to John and Mary so they could follow the performance of their fund. It was a win for everyone! John and Mary received the income tax deduction on their initial $100,000 gift, as well as experiencing the joy of knowing they had created a wonderful legacy; the five Estes Valley charities received an annual source of sustainable funding  for years to come (in fact – in perpetuity); and the Foundation was able to fulfill its mission of uniting donors with local charities.

     As shown by this example, one of the principal services offered by the Foundation staff  is to help donors select the appropriate options to meet their charitable goals. The various funds that the Foundation manages can be funded by the donor through an estate plan, an IRA or retirement plan, a life insurance policy, a remainder trust, a gift annuity, written terms of a will, or a direct cash gift as was the case for John and Mary. Each fund established at the Foundation is managed and accounted for separately. All information on specific funds is treated as confidential between the donor and the Foundation, a policy to insure the donor’s privacy.

     Another important service provided by the Foundation is the continuous, ongoing investment of the monies in all of the funds. The Board of Trustees has a five-member investment committee which advises the Foundation on investment policy and strategies. In 2007 the Foundation achieved an investment  return on the pooled assets of 6.8%/annum.  The Foundation strives for full accountability and transparency in its investment policies. Its annual report, audited financial statements, federal tax form 990 (filed by nonprofit agencies), statements on financial policy, etc. are all available online at www.CommunityFoundationNC.org.

     The Foundation also offers other services, including the management of endowment funds for churches and charitable organizations, and staff consultations to help donors identify suitable gifting options. 

     The Community Foundation of Northern Colorado office is located at 4745 Wheaton Drive, Suite 100, Ft. Collins, CO 80525. Their telephone number is 970-224-3462. The services offered by the Foundation can be a wonderful way to create and leave a legacy for future generations through your charitable gifting.
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