Help bring Rialto Bridge
building project to life

In the fall of 2008, the
Community Foundation
organized an event we
called Destination Down-
town. More than 200 peo-
ple, including many com-
munity leaders, came to-
gether to hear former Indi-
anapolis Mayor Bill Hud-
nut and a panel of experts
discuss downtown revital-
ization.

We were told that the ex-
perience of most commu-
nities has shown that
downtowns do hot thrive
unless there is support
from private business, city
government and philan-
thropy. We were also told
that a thriving downtown
serves as an economic de-
velopment tool benefiting
everyone in the communi-
ty, even those who never
set foot in downtown.

This 2008 event helped
us think about the future of
Downtown Loveland in
new ways, and the Rialto
Bridge project is a direct
result of this new way of
thinking, As Bill Hudnut
said, the private sector has
to row, but the city needs
to steer the boat if our
downtown is going to take
shape and thrive.

For the last three
decades, Loveland has
been known as a thriving
arts community. The arts
scene revolves around
more than 30 galleries, two
foundries, two sculpture
parks, more than 300 pub-
lic artworks and, of course,
the hundreds of artists and
performers who live and
work in Loveland.

All Lovelanders benefit
from our arts community
whether we are art lovers
or not. It is a key economic
engine.

In the heart of this arts
community is the historic
Rialto Theater. The theater,
which is on the National
Register of Historic Places,
continues to thrive as it
provides new and unique
experiences for its patrons.
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However, in order to sus-
tain growth, expansion is
necessary and will not only
benefit the theater but the
region as a whole.

The Rialto Bridge project,
a significant economic
stimulus for downtown
Loveland, will meet the
-space needs of the Rialto
Theater for the next half
century. The project is a
unique partnership be-
tween the city of Loveland,
the Community Founda-
tion of Northern Colorado
and private investors.

To be owned equally by
the city and private in-
vestors, the new 20,000-
square-foot, three-story
building will replace two
existing one-story build-
ings that sit on the west
side of the theater.

In simplest terms, it can
be best understood as a
condominium project that
clearly allocates space as
public, private and com-
mon. Private space is paid
for purely with private dol-
lars, and public space is
paid for by the City of
Loveland with the help of
$700,000 in charitable con-
tributions raised by the
Community Foundation
from its many generous
donors.

New community gather-
ing spaces on the second
floor will make the Rialto
and downtown Loveland
more attractive destina-
tions for residents, visitors
and businesses. Those of
us involved in the project
see this as the first major
step in revitalizing down-
town Loveland. We expect
follow-on projects to result
from the RFP recently is-
sued by the city of Love-
land outlining exceptional
mixed use development

opportunities for other
downtown areas.

On April 19, the Loveland
City Council demonstrated
its commitment to the
downtown by unanimously
giving its approval to the
Rialto Bridge project. This
step clearly demonstrates
that the city is serious
about promoting the arts
and revitalizing the heart of
our city.

Private investors are in-
vesting about $2.1 million
in the private portion of
the building, They will own
the space housing the first
floor restaurant and the
third floor office space,
which will bring up to
60 additional employees
downtown. The city will
own the rest of the build-
ing. The Rialto Bridge will
be condominiumized al-
lowing both the city and
the private investors to
share the costs of the com-
mon areas.

This P3 project (public,
private and philanthropic)
serves as a model for
Northern Colorado and the
state, However, the Com-
munity Foundation needs
to raise $100,000 to reach

its goal. We need your help.

All contributions between
$100 and $400,000 qualify
for a 25 percent Enterprise
Zone Colorado tax credit.

This means that if you are

in the 35 percent tax brack- |

et, your out-of-pocket cost
is about 36 percent of your
total gift.

Please go to www.Rialto
BridgeCampaign.org for
more information and to
make a pledge/contribu-
tion or contact Phil Farley:
phil@CommunityFound
ationNC.org, or 970-776-
9295.
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Colorado.

Phil Farley is director of
Loveland community rela-
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